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                ERIN: Our agenda for a sustainable and inclusive EU financial sector
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As part of the European Responsible Investment Network (ERIN), BETTER FINANCE has joined forces with ShareAction and other NGOs to launch an EU Elections Manifesto, urging EU policymakers to take bold action on sustainable finance. Within this manifesto, we have outlined our key recommendations for the upcoming European Commission: Accelerate investments in Europe’s transition to


    
 

                    
		    

		                		                		                		                    
                    
                    
                        

    
        
            
                Nordic Finance and the Good Society – The Value of Financial Advice Conference
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‘The Value of Financial Advice’ is an upcoming conference organized by Nordic Finance and the Good Society in Frederiksberg, Denmark. A number of esteemed keynote speakers from academia and the financial services sector will share their insights on the role of financial advice for financial decision-making. Register here.


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Reuters: EU power battle risks denting planned safeguards for financial products
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BETTER FINANCE was quoted in a recent Reuters article on the ongoing discussion surrounding the European Union’s plans to enhance consumer protections in the financial services sector through its retail investment package. Notably, the EU aims to introduce ‘value for money’ safeguards as well as a ban on “inducements” for non-advised sales of investment products,


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                SAVE THE DATE: The Financialisaton of Financial Reporting – a Transparency Task Force webinar
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Transparency Task Force will hold a webinar about financial reporting, covering themes such as “Get real about financial reporting” and “The Financialisaton of Financial Reporting”. Stakeholders and experts will talk about “smoke and mirrors” and “conjuring tricks” and “insurance companies trading insolvent” and “Solvency 2 reforms”, amongst others. Addressing the inadequacies of financial reporting, the


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Annual Joint Conference of the EC and ECB on European Financial Integration

                [image: image]
            

        
  
        
On Wednesday, 7 June 2023, the European Commission will be hosting in Brussels the annual Joint Conference on European Financial Integration, organised with the European Central Bank (ECB). Guillaume Prache, BETTER FINANCE’s Managing Director, will give a speech on The consumer perspective on Banking Union and Capital Market Union. More information and registration


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                French Financial Markets Authority (AMF): what about the voice of savers?
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Faced with the risk of “regulatory capture”, six civil society co-signatories representing “small” savers and “minority” investors call on the President of the French Republic to reconsider the governance of the French Financial Markets Authority (AMF) The representatives of “l’Association Éthique et Investissement”, FAIR, Deontofi, RéseauCEP, “l’Association pour le Patrimoine et l’Actionnariat Individuel” and the “Fédération


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Financial inclusion concepts
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This podcast aims to broaden listeners’ knowledge on financial inclusion in simple terms.


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Wirecard | Trial of unprecedented financial fraud in Germany, opens in Munich
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For a long time considered a model of German success story, the online payment company Wirecard collapsed in 2020 in a dramatic and scandalous bankruptcy, tarnishing the reputation of the political class and financial control authorities. This Thursday, the trial of the former president of Wirecard and two other managers opens in Munich. An alleged


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Background: “EU Pensions seem doomed with ‘Financial Repression’ as the only game in town”
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Eurozone inflation mushroomed from 3.4% to 10% in one year, further deepening Europe’s cost-of-living crisis, yet the best the European Central Bank (ECB) could muster is a late and timid hike of interest rate from 0 to 0.75%. Financial repression policies in place since the crises of 2008 and 2009 are being tightened further in


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Financial Repression | Low ECB Interest Rates & High Inflation generate a Loss of €1 Trillion in Purchasing Power for European Savers in 2022 alone
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In a late bid to address soaring inflation in the Euro area, the European Central Bank (ECB) increased interest rates for the first time in 11 years in July 2022, raising its main rate to 0 percent after eight years of negative rates, and reaching 0,75% today. Notwithstanding, Eurozone inflation hit a new record high


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Solvency Reports (SFCR) 2020 under examination Disruption of European Insurers in times of Financial Repression
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In June 2021, the German Association of Insured (BdV), together with the analyst Carsten Zielke and the European consumer organisation BETTER FINANCE, presented the results of their analysis of the current SFCR (Solvency and Financial Condition Report) of selected European life-insurers. Following up on this, BETTER FINANCE and BdV discussed their methodological approach, the interpretation


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Corona Pensions: Redoubling of Financial Repression in the Covid and Post-Covid Era
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With the entire world in the grip of an unprecedented pandemic, governments around the world struggle to bring the devastating Coronavirus under control, save lives and alleviate overburdened health systems. Unfortunately, the necessary health, quarantine and social distancing measures implemented to fight the ongoing Covid-19 pandemic, are taking their toll on economies around the world.


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                FINANCIAL REPRESSION DESTROYS SAVINGS: EUROPEAN SAVERS BAILED IN BY ECB
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At the end of 2013, at the occasion of the publication of its yearly report on the real return of pension savings, BETTER FINANCE warned of the risk of a disastrous eradication of European savings across the board. Nearly two and a half years later and the warning goes unheeded, with the European Central Bank


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Bank savings accounts in the EU hit by financial repression
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Savings accounts still constitute the most widely-used (35% of all financial savings of EU household ) financial products in Europe and together represent roughly € 10 trillion of household savings. Unfortunately EU citizens are now losing money in 11 out of 18 Member States studied in a new report, with negative real returns on their


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Europe is setting up institutions specifically created for financial repression
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Brussels, 25 October 2013 – For the first time Financial Repression was the topic of an international conference organised in Vienna, attended by prominent authorities from the world of finance. Financial Repression is broadly defined as anything Public Authorities do to force money to flow to the governments’ coffers instead of going into the real


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                EuroFinUse and IVA International Conference on Financial Repression: “The Lesser Evil or Institutionalised Theft?”
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On October 18, EuroFinUse and the Austrian Shareholder Association (IVA) held an international conference on “The Financial Repression of Savers and Investors”, in Vienna. International authorities from the private and public sectors discussed the alleged inevitability of Financial Repression and proposed solutions to face this issue. The event held at the Vienna Insurance Group was


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Cyprus bail-out reinforces financial repression
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After weeks of obscure discussions between the Cypriot government and the Troika, it was revealed that the Cyprus bail-out package will imply, among other measures, losses on deposits over 100,000 euros that could amount to up to 60% of the money depositors had in the Bank of Cyprus. EuroFinUse strongly opposes the bank crisis approach


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Financial Repression in Action
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In light of the ongoing low interest rate environment across the Eurozone and the cut in interest rates by the European Central Bank to a record low of 0.25 per cent, Jens Weidmann, president of the Deutsche Bundesbank, made it clear that the “country’s army of savers” will not face special discrimination since the entire
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