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Disclaimer

This report is an independent research publication, elaborated through the efforts of its
independent coordinators, contributors, and reviewers.

The data published in this report stems from publicly available sources (national statis-
tics institutes, regulatory bodies, international organisations etc) which are disclosed
throughout the report.

The authors and contributors produce and/or update the contents of this report in good
faith, undertaking all efforts to ensure that there are no inaccuracies, mistakes, or factual
misrepresentations of the topic covered.

Since the first edition in 2013, and on an ongoing basis, BETTER FINANCE invites
all interested parties to submit proposals and/or data wherever they believe that
the gathered publicly available data is incomplete or incorrect to the email address
info@betterfinance.eu.
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https://betterfinance.eu/publication/willyouaffordtoretire2023
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Country Case 3

Bulgaria

Pesiome

B npoabnkeHue Ha HAKOAKO NOpeaHU roAnHN HauMOHaNHUAT ocuryputeneH
MHCTMTYT (HOW) He pa3kpurBa CTAaTUCTUYECKWUTE CM AAHHWM 32 NEHCUOHHUTE
TpaHchepu, KOMTO ca CbleCcTBEHa YacT OT MHOOPMaLMATA 3a U3YUCAABaHE
Ha HeTHaTa [JOXOAHOCT Ha YaCTHUTE AbArOCPOYHM W MEHCUOHHMU
cnecTABaHMA.  HalwuTe eKcnepTHWM CTaHOBWLLA M3UCKBAT TPMMECEYHM
AaHHW 3a TpaHcdhepwuTe oT Il cTbnb Kbm BbarapckaTa AbpKaBHa NEHCUMOHHA
cuctema (I ctonb). Tasm nHoopmaums obaye He camo ye He e NybanUYHO
[0CTbMHA, HO U He ce NPeAoCTaBA NPW NMOWCKBaHe, BbNPEKN TBbpAEHUATA
Ha HOW, ye TakaBa MHbOpMaLMa MoxKe aa Obae MoJydyeHa Ypes 3asBKM
ypes oHNanH GopMyAAPK 1 cneumaneH NopTan 3a 3aABKM 338 AONbAHUTENHA
MHPopMauma Ha yebcTpaHuuata Ha HON.

BETTER FINANCE HanmpaBum MHOrOKpaTHM OMUTM Aa MNOAy4M TaKasa
nHoopmauma ot HOWM upe3 aAMpeKTHa KOPecnoHAeHUMs W OHAalH
3anNUTBaHWA, HO MNpPOAb/XKaBallaTa /MNCa Ha MNPO3payHOCT npu
nybavKyBaHETO Ha TaKaBa CTaTUCTMYecKa WHboOpmauma nybanyHO
nan npu noucksaHe npuHyam BETTER FINANCE pna He HanpaBu oueHKa
Ha HacToAllaTa peanHa HeTHa AOXOAHOCT Ha MEHCMOHHWTE CnecTABaHMA
B bvarapua. [bnrocpoyHaTta peanHa Bb3BPBLLAEMOCT, KOATO ObaeluTte
NeHCUMOHepX no/ay4aBaT MO CMETKMTE CUM B MEHCMOHHWUTE CXeMU C
AedVHMPaHW BHOCKWM, € OT pelasallo 3HavyeHue 3a CnocobHOCTTa Ha
neHcumnte um no Il n lll cTenb peanHo Aa AONbABAT TEXHUTE MEHCUOHHM
noxoan. Hapasame ce, Ye B HbaelmTe UtTepauum Ha To3m goknag HOU
we nybavKyBa TaKMBA JaHHW W We NpeaocTaBu Taka Heobxoammata
MHOOPMALMA Ha HaluMTe eKCnepTM 33 W3BbPLUBAHE Ha OLEHKaTa Ha
peanHaTa HeTHa AOXOAHOCT Ha MEeHCUMOHHWTE CNecTABaHMA B CTpaHaTa.

Summary

For a number of consecutive years, the Bulgarian National Social Security In-
stitute (NSSI) does not disclose its statistical data on pension transfers, which
is essential piece of information in calculating the net returns of private long-
term and pension savings. Our expert contributions require quarterly data
on the transfers from Pillar Il to the Bulgarian State pension system (Pillar
1). However, not only is this information not publicly available, it is also not
shared upon request, despite claims by NSSI that such information can be
obtained through requests via online forms and a dedicated portal for addi-
tional information requests on the NSSI webpage.

BETTER FINANCE has made multiple attempts at obtaining such information
from the NSSI, through direct correspondence and online requests, but the
continued lack of transparency in publishing such statistical information pub-
licly or upon request has forced BETTER FINANCE not to assess the current
real net returns of pension savings in Bulgaria. The long-term real returns
the future pensioners receive on their accounts in the defined contribution
pension schemes are crucial for the ability of their Pillar Il and Pillar Il pen-
sions to actually supplement their retirement income. We hope that in the
future iterations of this report, the NSSI will publish such data and provide
the much needed information for our experts to conduct the assessment of
the real net return of pension savings in the country.
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