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                CFA Institute & BETTER FINANCE Report on The Review of The Listing Rules in The EU
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[The document has been updated to the final March 2024 version] The report by CFA Institute and BETTER FINANCE critically reviews the EU’s listing rules, targeting reforms to improve public market accessibility for small and medium-sized enterprises (SMEs). It aims to foster debate amidst the ongoing review of the Listing Act by the European Commission


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Joint Consumer Organisations’ Statement on the Retail Investment Strategy Compromise Proposal
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The Retail Investment Strategy (RIS) compromise currently on the table for a European Parliament vote blatantly disregards the interests of retail investors and the establishment of a competitive Capital Markets Union (CMU). Should Ms Yon-Courtin’s proposed compromise be approved by the ECON committee on 20th March and subsequently put to a plenary vote one month


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                BETTER FINANCE supports the FSUG statement on Value for Money in Retail Investments
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BETTER FINANCE endorses the FSUG’s call for improved ‘Value for Money’ in retail investments. The focus is on enhancing the effectiveness of packaged retail and insurance-based investment products (PRIIPs) to contribute significantly to investors’ financial well-being. The FSUG emphasises the responsibility of product manufacturers to design products that boost investors’ financial wealth and urges supervisors


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Individual Investors’ Key Priorities for 2024-2029 | Sustainable Value for Money: Reconciling Individuals, Enterprises & the Planet
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⬇️ Read or download BETTER FINANCE’s Individual Investors’ Key Priorities for 2024-2029 below. ⬇️ Let’s harness the Capital Markets Union’s (CMU) potential to benefit our citizens as financial consumers, retail investors and pension savers, as well as our planet, the economy, and for future generations. This will ensure Europe’s prosperity and security in a rapidly


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Roundtable on shortening the settlement cycle in the EU
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DG FISMA will be organising a roundtable on January 25th, 2024 at 10:00, where Aleksandra Maczynska, Acting Managing Director at BETTER FINANCE will address the panel on ‘Opportunities from a shorter settlement cycle in the EU’.


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Targeted consultation on the implementation of the Sustainable Finance Disclosures Regulation (SFDR)
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The Sustainable Finance Disclosures Regulation (SFDR) started applying in March 2021 and requires financial market participants and financial advisers to disclose at entity and product levels how they integrate sustainability risks and principal adverse impacts in their processes at both entity and product levels. It also introduces additional product disclosures for sustainable financial products making


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Swiss Investor Protection Association, SASV, Joins Forces with BETTER FINANCE to Strengthen Advocacy for Swiss Investors in Europe
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BETTER FINANCE is pleased to announce a new collaboration with SASV (Schweizerischer Anlegerschutzverein), the Swiss Investor Protection Association, further expanding its pan-European network. SASV is dedicated to promoting transparency within the Swiss capital market and advancing investor rights. This partnership with BETTER FINANCE aims to bolster the representation of Swiss individual investors and shareholders on


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Prof. Pierre-Henri Conac appointed as Chair of the BETTER FINANCE Scientific Council
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Brussels, 14 December 2023 – On December 11th, the BETTER FINANCE Scientific Council convened to discuss next year’s research program and to elect a new chairperson. The Council recommended that BETTER FINANCE continues to build on the extensive research conducted by the team and expressed support for the 2024 research program, including further research on


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                International Investors’ Conference in Vilnius | Shaping the Future of Finance
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The Lithuanian Investors Association and BETTER FINANCE, the European Federation of Investors and Financial Services Users, are organising the annual BETTER FINANCE International Investors’ Conference, scheduled to take place in Vilnius on May 30, 2024. The conference, titled “Vilnius 2024 | Shaping the Future of Finance,” will delve into various topics encompassing European and Baltic


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Breathing New Life into the Capital Markets Union | A Blueprint for the Next EU Parliament
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Wednesday, 17 April 2024 | Time: 14h00 – 18h00 | Place: University Foundation, 11 Rue d’Egmont, 1000 Brussels PROGRAMME 13h30 – 14h00 | Registration & Coffee 14h00 – 14h10 | Welcome | Aleksandra Mączyńska, Acting Managing Director, BETTER FINANCE 14h10 – 14h20 | Keynote Speech | José Manuel Campa, Chair, European Banking Authority (EBA) 14h20


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                The Dispersion of Risk Mitigation Techniques in Life Cycle Pensions
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The main purpose of the Research is to analyse whether the characteristics of the life cycle de-risking strategies are homogenous enough insofar that the default investment option will not need further calibration (regulatory provisions) with regard to its design. The other focus of the Research is to see how transparent and understandable these risk mitigation


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                ESMA: Jesse Collin from the Finnish Share Promotion Foundation joins ESMA’s Risk Standing Committee – Investor Trends and Research Working Group
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We are pleased to share that Jesse Collin, from BETTER FINANCE member organization Finnish Share Promotion Foundation, has been selected as a member of ESMA’s Consultative Working Group in the Risk Standing Committee – Investor Trends and Research Working Group. The working group will focus on consumers, ESG and innovation related topics. For a full


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Reuters: EU power battle risks denting planned safeguards for financial products

                [image: image]
            

        
  
        
BETTER FINANCE was quoted in a recent Reuters article on the ongoing discussion surrounding the European Union’s plans to enhance consumer protections in the financial services sector through its retail investment package. Notably, the EU aims to introduce ‘value for money’ safeguards as well as a ban on “inducements” for non-advised sales of investment products,


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Risk of greenwashing as ESMA proposes to relax eco-label requirements

                [image: image]
            

        
  
        
According to the European Securities and Markets Authority’s (ESMA) recent study on the EU Eco-label awarded to green retail financial products and services, only 16 funds out of a sample of 3000 meet the proposed minimum portfolio greenness threshold of 50% and exclusion requirements. In view of these findings, the supervisor has suggested loosening requirements


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                BETTER FINANCE reply to EIOPA’s Public Consultation on a ‘Framework to address value for money risk in the European unit-linked market’
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BETTER FINANCE welcomes this unique initiative from EIOPA as an example of best practice in terms of supervision and investor protection, not only at the EU level but on the global regulatory scene, especially given the architecture of the distribution market for retail investment products. EU savers have been slowly diverted from direct investments towards


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Capital Markets Union at Risk as European “Retail” Investors have less and less access to Equity Market Data
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Access to equity market data is essential for “retail” investors to make informed investment decisions. However, new research by BETTER FINANCE [1] found that online equity market data published by the four largest EU equity markets (in 2019, according to ESMA) are de facto not or just partially accessible to non-professional users.[2] Equity trading venues (Regulated


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Project Syndicate: The EU’s Risky Green Taxonomy
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[…] The European Commission’s so-called “taxonomy” for classifying green investments should address three important questions. Unfortunately, the Commission’s one-dimensional approach disregards two of the three, with potentially damaging consequences. […] The Commission’s focus on the question of which economic activities are sustainable entails defining and listing all activities that contribute to the energy transition, such


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                Eurofi 2019 – The EU can still save the PEPP: make it simple and use a relevant risks scale
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                BETTER FINANCE response to the ESMA Public Consultation on integrating sustainability risks and factors in MiFID II
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As part of the measures on sustainable finance, the EC requested EIOPA and ESMA to develop technical advice for integrating sustainability factors into the general provisions laying down organisational requirements and product governance rules for investment and insurance firms in MiFID II and IDD Level 2 legislation, as well as for the suitability assessment. This


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                BETTER FINANCE response to the ESMA Public Consultation on integrating sustainability risks and factors in the UCITS Directive and AIFMD
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The European Commission (EC) engaged in a project of overhauling the EU financial framework in line with the actions identified in the “Action Plan: Financing a Sustainable Growth”. The project consists of a package of measures (amendments to existing legislative and non-legislative acts; adoption of delegated acts) in order to increase transparency and disclosure of


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                The European Commission reports progress on risk reduction in the EU banking sector and financial stability
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Today, the European Commission has reported on the latest developments in risk reduction in the EU banking sector, as well as the progress towards an even more integrated and stable EU financial system. As outlined by the Commission, the risk reduction in the EU banking sector is continuing at a sustained pace, while financial stability


    
 

                    
		    

		                		                    
                    
                    
                        

    
        
            
                BETTER FINANCE feedback to the EC’s questionnaire on the first round of climate mitigation activities
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BETTER FINANCE provided feedback to the European Commission’s ongoing work to develop the taxonomy as part of the action plan on financing sustainable growth.
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